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To,

The Secretary, Date: 30/05/2018

Bombay Stock Exchange Limited,

P. J. Tower, Dalal Street Fort,

Mumbai-400001.

Scrip Code: 516096

Dear Sir/Madam,

Su For outcome of Board of Directors Meeting for the Quarter and Year ended on 31“

March 2018.

This is informed you that Pursuant to the Regulation 30 and 33 of the SEBI (LODR) Regulation,

2015 the Board Meeting (2/2018-19) of the Board of the Directors of the company held on

Wednesday, 30‘h May, 2018 at Registered office Vill. Bhainsa, 22-km mile stone, Meerut-

Mawana Road, Mawana, Meerut, UP-250401 and taking following matter:

1. The Audited Standalone Financial Results for the quarter and year ended 31St March,

2018 as review and recommended by the Audit Committee, the Board of director

considered and approve the Financial Statements along with Auditer Report by M/s Raj

Sandhya & Co., Chartered Accountant, Muzaffarnagar, UP.

Please find the enclosed herewith Audited standalone financial statement for the quarter and

year ended 31St March, 2018.

Kindly take on your records,

Thanking you,

For Sangal Papers Limited

himanshu

Sangal

Himanshu Sangal

Managing Director
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RAJ SANDHYA & CO. 572/7, Bhattia Colony,
Chartered Accountants Kukra Road, Muzaffamagar

Independent Auditors‘ Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Re ulation 33 of the SEBI L

'

2015.

To,
Board of Directors,

Sangal Papers Limited,

(CINA L21015UP1980PLC005138),
Mawana, Meerut— 250401.

1. We have audited the quarterly standalone financial results of Sangal Papers Limited, (CIN-
L21015UP1980PLCOO5138) (“the Company") for the year ended 31“ March, 2018 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. ~

These quarterly financial results as well as the year to date financial results have been prepared on the basis

of the interim financial statements, which are the responsibility of the company‘s management. Our

responsibility is to express an opinion on these financral results based on our audit of such interim financial

statements, which have been prepared in accordance With the recognition and measurement principles laid

down in Accounting Standard for Interim Financial Reporting Ind AS 34, prescribed, under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants

of India, as applicable and other accounting principles generally accepted in India,

2. We conducted our audit in accordance with the auditing standards generally accepted in India and issued by
the institute of Chartered Accountant of India (ICAI). Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the statement is

free from material misstatement.

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatementls). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results, An audit also includes assessing the accounting
principles used and significant estimates made by management.

We believe that our audit evidence, we have obtained is sufficient and appropriate provide a reasonable basis

for our audit opinion, The Raj Sandhya & Co. Chartered Accountants, (Registration No.: 002011C) having valid

peer review certificate as per required in SEBI (LODR), Regulation, 2015,

3. In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in this regard; and,

(ii) Give a true and fair view of the net profit and other financial information for the Quarter and Year ended

315‘ March, 2018,

As per our separate report
of even date

For RAJ SANDHYA & CO.

Chartered Accountants

Firm Regn.No. 002011C

@
Raj Kumar Sharma

Dated: 30.05.2018 Partner
Place: MUZAFFARNAGAR Membership No, 077650
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Sangal Papers Limited

Reconciliation of Profit or Loss for the year ended 31 March 2017

Income:

Revenue from operations

Other income

Total income

Expenses:

Cost ofmaterial and components consumed

Purchase of Stock-in—trade

Changes in inventories of finished goods, work-in—progress and stock-in—trade

Excise Duty

Employee benefits expense

Depreciation and amortization expense

Other expenses

Finance costs

Total expenses

Profit/(loss) before exceptional items and tax from continuing operations (I)—(II)

Tax Expense

Profit/ (loss) for the year from Continuing Operations

Other Comprehensive Income/ (loss)

Items that will not be reclassified to profit or loss

Re-measurement gains/(losses) on defined benefit plan

Income tax effect

Other Comprehensive income/ (loss) for the year, net of tax

Total Comprehensive income/ (loss) for the year, net of tax

IGAAP For the year

ended

31 March 2017

Ind AS For the year

Adjustments ended

31 March 2017

10,710.56 - 10,710.56

30.55 - 30.55

10,741.11 — 10,741.11

9,125.27 - 9,125.27

(78.28) - (78.28)
287.31 - 287.31

378.22 - 378.22

93.29 - 93.29

460.90 (1.58) 459.32

214.02 - 214.02

10,480.73 (1.58) 10,479.15

260.38 1.58 261.96

91.05 — 91.05

169.33 1.58 170.91

- 1.58 1.58

- (0.52) (0.52)

— 1.06 1.06

169.33 0.52 169.85



Sangal Papers Limited

Reconciliation of Equity as at 31 March 2017

Assets

Non-current assets

Property, plant and equipment

Capital Work in Progress

Other non-current assets

Current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalent

Others

Other Current Assets

Total assets

Equity and liabilities

Equity

Equity share capital

Other equity

Revaluation Reserve

Defined Benefit Obligation Reserve

Retained earnings

Non-current liabilities

Financial liabilities

Long term borrowings
Deferred tax liabilities (net)

Long term provisions
Other non-current liabilities

Current liabilities

Financial liabilities

Short-term borrowings
Trade payables

Other current financial liabilities

Other Current Liabilities

Short term provisions

Total liabilities

Total Equity And Liabilities

IGAAP as at
Ad' tm n ts

Ind AS as at

31 March 2017
”‘5 e

31 March 2017

2,073.79 2,073.79

197.82 197.82

29.59 29.59

2,301.20 — 2,301.20

983.30 983.30

1,821.23 1,821.23

116.88 116.88

1.88 1.88

116.54 116.54

3,039.83 — 3,039.83

5,341.03 — 5,341.03

130.73 130.73

48.56 48.56

- (5.63) (5.63)
2,079.05 8.40 2,087.45

2,258.34 2.77 2,261.11

622.78 622.78

363.34 (2.78) 360.56

50.15 50.15

63.50 63.50

1,099.77 (2.78) 1,096.99

1,108.61 1,108.61
538.46 538.46

273.53 273.53

43.80 43.80

18.52 18.52

1,982.92 — 1,982.92

3,082.69 (2.78) 3,079.91

5,341.03 (0.00) 5,341.03



Sangal Papers Limited

Reconciliation of Equity as at 1 April 2016

Assets

Non-current assets

Property, plant and equipment

Capital Work in Progress
Other non-current assets

Current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalent
Others

Other Current Assets

Total assets

Equity and liabilities

Equity

Equity share capital
Other equity

Revaluation Reserve

Defined Benefit Obligation Reserve

Retained earnings

Total equity

Non-current liabilities

Financial liabilities

Long term borrowings
Deferred tax liabilities (net)

Long term provisions
Other non-current liabilities

Current liabilities

Financial liabilities

Short-term borrowings
Trade payables
Other current financial liabilities

Short term provisions
Other Current Liabilities

Total liabilities

Total Equity And Liabilities

IGAAP as at
Ad'ustments

Ind AS as at

1 April 2016
J

1 April 2016

2,115.27 2,115.27

7.87 7.87

26.30 26.30

2,149.44 - 2,149.44

1,361.37 1,361.37

2,014.30 2,014.30

67.97 67.97

1.52 1.52

72.64 72.64

3,517.80 - 3,517.80

5,667.24 - 5,667.24

130.73 130.73

48.56 48.56

- (4.57) (4.57)

1,909.71 6.83 1,916.54

2,089.00 2.26 2,091.26

659.92 659.92

349.78 (2.26) 347.52

38.84 38.84

9.00 9.00

1,057.54 (2.26) 1,055.28

1,475.66 1,475.66

874.46 874.46

137.93 137.93

16.10 16.10

16.55 16.55

2,520.70 - 2,520.70

3,578.24 (2.26) 3,575.98

5,667.24 0.00 5,667.24
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Statement UfAsseIs and L1ab1bues far Campaeues (Rs ln Lakhs)
A; at A; at A; at

31 Mateh1913 31 Mateh1917 91 Apt111915

A;;et;

Nonrulnem a;;et;

Propety, plant and equlprnent 2,492 93 2,973 79 2,115 27

Capltal work 1n phages:
. 197 32 7 37

Other noneurrent assets 22 99 29 59 25 39

Total nonrulnem a;;et; 1,511.93 1,391.19 1,119.“

Cuttent a;;et;

Invzntones 1,495 99 933 39 1,35137

F1nane1al a;;et; . . .

Traderecewables 2,139 95 1,32123 2,914 39

Cash and cash equwalent; 27 94 115 33 57 97

Other; . 1 33 1 52

Other current assets 179 94 11554 72 54

Total euttent a;;et; 3,733.93 3,939.33 3,517.39

Total a;;et; 5197.95 5,311.93 5,557.10

hunt}! and l1ab1l1t1e;

qunty

Equ1ty share cap1tal 139 73 139 73 139 73

Other equlty
. . .

kevaluabon Reserve 43 55 43 55 43 55

ketahed earnings 2,347 52 2,937 45 1,915 54

Defined Benefit Obl1ganon Reserve 4 13) 5 53) 4 57)

Total eqmty 1,511.73 1,151.11 1,991.15

Nonrulnem l1ab1l1t1e;

Fmanmal habllmes

ngrterm bmmngs 551 25 522 73 559 92

Lonngerm Provmon; 55 39 5915 33 34

Deferred taxhabdmes (net) 374 37 359 55 347 52

Other; 13359 5359 999

Total nonrulnem l1ab1l1t1e; 1,155.91 1,995.99 1,955.13

Cuttent l1ab1l1t1e;

Fmanmal habllmes

Shonrtzrm bmowmgs 1,331 14 1,193 51 1,475 55

Trade payable; 993 72 533 45 374 45

Outstandmg due; to rnlero enterpnte; and small enterpnte;
. . .

Other; . . .

Other current finanmal llabdltle; 174 33 273 53 137 93

Other currentllabdme; 173 92 43 39 15 55

Short term Provmon; 2145 13 53 1519

Total euttent l1ab1l1t1e; 1,59911 1,931.93 1,519.79

Total l1ab1l1t1e; 513 .57 .93

Total equ1ty and l1ab1l1t1e; 5197.95 5,311.93 5,557.10

Note; to the F1nane1al ke;ult;:

1. The Above F1nane1al Statement; rot the quattet and yeat ended 31;t Mateh,1913wete tev1ewed by the Aud1t Comm1ttee and theterote

apptoved by the Boatd ormteetot; orthe eompany 1n the Meeung May39,1913.
1. The above Standalone F1nane1al State;ment; rot the Quartet and yeat ended 31;t Mateh,1913 ate aud1ted. Sueh Aud1ted ;tandalone

F1nane1al Statement; and Amimn' Report of the Aud1totw1ll be nled w1th ;mek exchange and wlll al;o ava1lable on the Company web;1te

www.;angalpapet;.eom a;well a; on the ;toke mehangewww.b;e1nd1a.eom a; pet kegulat1on 33 of SEE] (LODR) kegulat1on, 1915.

3. The Sangal Papet; L1mded ("The Company") engaged only on ;egment of ptoduet1on orpapet ptoduet, ;o d1;elo;ute relaung to the

;egment 1; not appl1eable on the eompany.

1.1"1gute orthe ptev1ou; Quartet and yeat have been tegtouped/te;tated whete neee;;aty, to make them eompatable.

5. The eompany ha; adopted 1nd1an Acconnung Standatd (Ind AS) pte;et1bed undet ;eet1on 133 mm Compan1e; Aet 1913 tead w1th the

televent Rule 1;;ued dteteundet. The dam othan;1t1on1nd AS 1; 1;tApt111915 and aeetod1anglythe;e nnane1al ;tatement have been

ptepated 1n aeetodaneew1th pt1ne1ple; generally aeeepted 1n 1nd1a, the 1mpaet on orttan;1t1onrtom te;tated nnane1al; undet 1nd1an GAAP

to IndrAS 1; pte;ented 1n the oquIIlty rot the pet1od; ended 31 Mateh 1917 and 1 Apt1119151; attaehed w1th the te;ult;.

3. A; pet Regulauon 33 of SEBI (1501111) Regulauon, 1915, The Company opted to publ1;h me Standalone aud1ted F1nane1al ke;ult of the

eompanyw1ll be ava1lable on the eompanyweb;1tewww.;anpalpapet;.eom a;well a; on the ;toke mehangewww b;e1nd

19. F1gute orthe ptev1ou; quartet and yeat have been tegtouped/te;tated whete neee;;aty, m make them eapatable.

By Otdet of Boa t; of 1:11teetot;

Place: Mawana hlmanshu

Date: 39/95/1913 tamal

1-11man;hu Sangal

Managlng n1teetot

(DlNe 99991311)
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The Secretary/Compliance Officer, Date: 30/05/2018

Bombay Stock Exchange Limited,
P. J. Tower, Dalal Street Fort,

Mumbai-400001

Scrip Code: 516096

Dear Sir/Madam,

'

in 0in ations andSu :- For Declaration ursuant to Re ulation 33 3 d of SEBI

Disclosure Reguirements) Regulation 2015.

Declaration

l, Himanshu Sangal (DIN-00091324), Managing Director and Amit Sangal (DIN, 00091486),
Wholet Time Director/CFO of the Sangal Papers Limited (CIN- L21015UP1980PLC005138) ("The

Company") having registered office Vill. Bhainsa, 22km. Mile stone, Meerut-Mawana Road,

Mawana, UP-250401, hereby declare that, the statutory auditors of the company, M/s Raj
Sandhya & C0,, Chartered Accountants, (Registration No.: 002011C) have issue audit report
with unmodified/unqualified opinion on standalone audited result for the quarter and year

ended 31St Day of March, 2018.

This declaration is issued on compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 as amended by the SEBI (LODR) (Amended)
Regulation, 2016 with vide Notification No. SEBI/LADNRO/GN/2016-17/001 Dated 25/05/2016
and Circular No. ClR/CFD/CMD/56/2016 dated May 27, 2016,

Kindly take this declaration on your records,

Thanking you,

For Sa gal pers Limited, For Sangal Papers Limited

Himanshu Sangal Amit Sangal
Whole Time Director/CFO

(DIN- 00091486)
Place: Meerut

Managing Director

(DIN- 00091324)

Place: Meerut
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